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We confirm the outlook and the guidance given in March 2024
• Market environment remains challenging, but we expect an 

acceleration of growth in H2 2024 due to growth projects
• In terms of profitability, 2024 will be a transitional year. 
• The medium-term outlook remains positive due to the 

structural megatrends underlying the sensor market. 

Half-year 2024 overview
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Business Outlook 

Business

• Broad-based return to organic growth 
• Strong growth of Automotive Markets (new business) and Industrial Market (recovery in Home Appliances)
• Weak demand in Medical and consumer business due to ongoing de-stocking and low-end consumer demand (as expected) 

• Disciplined focus to capture next growth and innovation opportunities
• Main focus on new business opportunity in “Gas leakage sensor for air conditioners” 
• Preparation for product launches on track; ramp-ups for different customers planned mainly in H2/2024

• Closure of Condition Monitoring Activities in Berlin, Germany (formerly AiSight)
• Execution progressed as planned

• Optimization of our productivity in Operations, R&D and Administration ongoing and on track

Financials

Revenue CHF 128.0m, +3.9%
(+8.9% organic, -5.0% FX)

Gross margin 46.6%

EBITDA margin (17.7%)      

Operating cash flow
Free cash flow 

CHF      7.2m
CHF   (15.5m)

© Copyright Sensirion, Switzerland

AdjustedReported

47.5%

4.6%      
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Automotive market
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Revenue developmentMain results

New products and stable existing business drive 
continued growth over multiple reporting periods

Growth was driven by new business with Tier-1 modules 
for European OEMs.
The Tier-2 component business was resilient, but without 
significant growth momentum.

(CHFm)

31.0 34.8 37.6 39.8

H1 2022 H1 2023 H2 2023 H1 2024

Dew point

Auto-defogging

Climate 
control

Air intake

HY 2024 revenue increased by 14% year-on-year to CHF 
39.8m

Continued growth over multiple reporting periods
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Ventilator

Inhaler

Infusion

Anesthesia

CPAP

Medical Markets
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Revenue developmentMain results

H1 2024 revenue decreased year-on-year by -42% to 
CHF 18.3m 

The inventory correction in the medical business is 
expected to be completed by the end of 2024. 

(CHFm)

21.9
31.7

13.1 18.3

14.7

H1 2022 H1 2023 H2 2023 H1 2024

36.6

One-Off 
Special 

Business

H1/23 marked the end of an extraordinary demand 
cycle (CPAP, medical ventilators)
H2/23 and H1/24 are impacted by significant 
inventory optimizations of our major customers.  

first half of 2024 impacted by destocking effects
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Industrial Markets
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(CHFm)

81.2
48.6 52.4 63.5

H1 2022 H1 2023 H2 2023 H1 2024

HVAC Process control

Home appliances

Smart gas metering
Lab equipment

Revenue development

H1 2024 delivers promising growth driven by home appliances and HVAC

The performance of the remaining businesses was 
varied: Smart Gas Metering continues to grow in 
European countries; semiconductor business declined.

Growth was mainly driven by a strong recovery in 
appliances (mainly air purifiers). 
Inventory correction seems to be completed, but we do 
not expect the same growth momentum in H2/24.

First moderate revenue contributions from gas leakage 
sensors (A2L) in the HVAC segment. 
Increasing contribution to revenue growth expected for 
H2/24 and beyond. 

Main results

H1 2024 revenue increased by +31% year-on-year to 
CHF 63.5m
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Consumer market
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(CHFm)

16.0
8.1 6.7 6.3

H1 2022 H1 2023 H2 2023 H1 2024

Revenue developmentMain results

H1 2024 revenue decreased by – 22% year-on-year to CHF 
6.3m

Baby monitors

Smart thermostatsIP cameras

Air quality monitors

Extraordinary (pandemic- and allocation-driven) demand 
cycle ended in H1 2022, resultant in high inventories of
clean indoor air devices. 

Demand remains low due to ongoing destocking 
combined with generally weak economic conditions in 
the consumer industries.

H1 2024 still impacted by de-stocking and generally weak economic conditions
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Update on closure of condition monitoring activities 
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Closure of Condition Monitoring Activities in Berlin, Germany – On track

• Sensirion communicated to cease its activities in condition monitoring (formerly StartUp AiSight, Berlin) in April 2024

• The Berlin-based start-up AiSight was acquired in September 2021 with the aim of becoming a leading provider of full solutions in the 
field of condition monitoring.

• In the meantime, the market has developed differently than expected: high fragmentation, little technical differentiation. This market 
structure does not strategically fit our goal of becoming the leading provider through innovations. 

• We remain committed to data-based service business and focus now on methane emission monitoring which progresses well.

• Financial impacts: 

• No significant impact on revenue (as it was still in start-up phase)

• Extraordinary impairment of CHF 28.6m (EBITDA-level) and CHF 33.4m (EBIT level)

• Recycled goodwill: CHF 25.6m (according to Swiss Gap FER)

• Restructuring costs CHF 3.0m

• write-off of tax loss carryforwards: CHF 4.8m

• All extraordinary expenses have been fully charged to the income statement for the first half of the year and adjusted for 
comparative reasons

• Execution of closure fully on track

© Copyright Sensirion, Switzerland
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Key financials

H1 2024 financials overview
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Revenue 
CHF 128.0m 
+3.9% y-o-y 

(+8.9% organic, -5.0% 
FX)

Revenue 
CHF 128.0m 
+3.9% y-o-y 

(+8.9% organic, -5.0% 
FX)

EBITDA margin adj.
4.6%

EBITDA margin adj.
4.6%

Gross margin adj. 
47.5%

Gross margin adj. 
47.5%

Operating cash flow 
CHF 7.2m,
Free cash flow 

CHF (15.5m)

Operating cash flow 
CHF 7.2m,
Free cash flow 

CHF (15.5m)
Gross margin 

46.6%
EBITDA margin 

(17.7%)
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Consolidated, in millions of CHF 30 June 
2024

Δ 
Adjustments

30 June 2024 
adjusted

Δ in % adj. 30 June 2023

Revenue 128.0 - 128.0 3.9% 123.2

Gross profit 59.6 1.2 60.8 (12.4%) 69.4

- as % of revenue 46.6% 47.5% 56.3%

R&D expenes -54.2 26.3 (27.9) 2.3% (28.5)

  -thereof Goodwill recycling -25.6 25.6 -

  -thereof R&D restructuring -0.7 0.7 -

SG&A expenses -36.9 1.1 -35.8 6.3% (38.0)

Operating profit (EBIT) (31.4) 28.6 (2.8) (198.5%) 2.9

- as % of revenue (24.6%) (2.2%) 2.3%

Income Taxes (4.8) 4.8 0.0 (0.4)

Profit for the period (36.0) 33.4 (2.6) (281.5%) 1.4

- as % of revenue (28.1%) (2.0%) 1.2%

Earnings per share (in CHF) (2.31) 2.14 (0.17) 0.09

EBITDA (22.7) 28.6 5.9 (44.6%) 10.7

- as % of revenue (17.7%) 4.6% 8.7%

Summary H1 P&L reported vs adjusted 
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• EBITDA impact,  non-recurring CHF 28.6 m 
restructuring costs amount to    

• CoS expenses CHF    1.2 m

• R&D expenses CHF  26.3 m 

• Goodwill recycling CHF  25.6 m

• R&D expenses CHF    0.7 m

• SG&A expenses CHF    1.1 m

• Tax: write-off of CHF   4.8 m     
tax loss carryforwards

• Net profit impact  CHF 33.4 m

P&L Impacts

• Cash impact:         Restructuring cost   CHF   3.0 m

• Non-cash Goodwill recycling CHF 25.6 m 
impact: Write-off of Tax loss CHF   4.8 m                  

carryforwards 

Cash impact of CHF 3.0m

Extraordinary impairment of CHF 28.6 million at the EBITDA level and CHF 33.4 million at the net profit level
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Revenue development from H1 2023 to H1 2024
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• 8.9 % year-on-year sales increase driven by
• Broad based return to organic 

growth driven by Auto and 
Industrial, year-over-year growth in 
Medical and Consumer skewed by 
ongoing inventory adjustments and 
general low demand from consumer 
market

• FX Headwinds (CHF -6.0m) resulting 
in FX losses from sales portions in 
particularly USD, but also EUR

Revenue H1 2024Components of revenue growth (CHFm)

123.2 128.0(123.2)

10.8
(6.0)

0.0

20.0

40.0

60.0

80.0

100.0

120.0

140.0

HY2023 Organic growth FX effects HY 2024

8.9 % (5.0%) 3.9% 
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Adjusted Gross margin and opex development
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• YoY Margin decrease (as expected) due to 
the combination of three effects

• Underutilization in component 
manufacturing

• Higher sales portion of lower-margin 
modules

• Weak level of high margin CPAP 
business

Gross profit and margin H1 2024Adjusted - Gross profit and gross margin (CHFm / % of revenue)

• Active cost management (personnel, 
consulting) across functions to increase 
efficiency throughout 2024

R&D, SG&A expenses H1 2024

Adjusted - R&D and SG&A expenses (CHFm / % of revenue)

98.4 69.4 60.8

59.7% 56.3%
47.5%

H1 2022 H1 2023 H1 2024

31.7 38.0 35.8
25.1 28.5 27.9

34.4%

54.0%
48.7%

H1 2022 H1 2023 H1 2024

SG&A R&D

56.8
15.2%

19.2%

66.5
23.1%

30.9%

63.7
21.8%

27.9%
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Adjusted EBITDA1 and EBITDA margin (CHFm / % of 
revenue)

H1 2023 to H1 2024

Adjusted EBITDA development

15

EBITDA HY 2024

• Lower gross margin drives decrease of  
EBITDA 

• Active cost management across 
overheads partly offsets gross profit 
decline

10.7
5.90.6

2.3
0.98.6

EBITDA H1 
2023

Decrease in 
gross profit

Decrease in 
R&D

Decrease in 
SG&A

Delta (+/-) in 
D&A

EBITDA H1 
2024

1 EBITDA = Operating result + depreciation and amortization

48.9 10.7 5.9

29.6%

8.7%
4.6%

H1 2022 H1 2023 H1 2024
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Income statement, adjusted
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Condensed 
consolidated 

income statement

HY 2024
Profit for the period adjusted CHF (2.6) m

CommentsH1 2024 reportedH1 2024 adjustedH1 2023(CHFm / % of revenue)

128.0128.0 123.2 Revenue
68.4(67.2)(53.8)Cost of sales

46.6%59.647.5% 60.8 56.3% 69.4 Gross profit
(54.2)(21.8%)(27.9)(23.1%)(28.5)R&D expenses
(36.9)(27.9%)(35.8)(30.9%)(38.0)SG&A expenses
(31.4)(2.2%) (2.8) 2.3% 2.9 Operating profit (EBIT)

0.20.2 (1.0) Net finance result
(31.2)(2.0%) (2.6) 1.5% 1.9 Profit (loss) before tax
(4.8)0.0(0.4)Income taxes
(36.0)(2.0%) (2.6) 1.2% 1.4 Profit (loss) for the period

(17.7%)(22.7)4.6% 5.9 8.7% 10.7 EBITDA
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Net working capital and capital expenditures
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Net working capital1

90.6 86.5
105.0

32.3% 41.8% 44.1%

30 Jun 2023 31 Dec 2023 30 Jun 2024As of
(CHFm / % of LTM revenue)

Capex2 vs. D&A

(CHFm)

Depreciation
Amortization

3Capex
Capitalized R&D

1 Defined as the sum of trade receivables and inventories, less trade payables.
2 Defined as the sum of investments in property, plant and equipment, proceeds from sale of property, plant and equipment, investment in

intangible assets, and development expenditure.
3 Excluding technology, capitalized R&D, and M&A transactions

Net working capital H1 2024

• Overall inventory decrease by CHF 5m, wafer inventory 
remains at targeted safety level (assurance service policy)

• Receivables show high balance as per 30.06.24, but 
ongoing marginal debtors risk 

Capex H1 2024

• Higher capex PPE driven by strategic invest in land in 
Stäfa, CHF 6m

• Investment in machinery related to A2L ramp-up

Depreciation and amortization H1 2024
• D&A 2024 moderate growth due to invest cycle

14.6 

2.4 

14.8 

5.7 

17.7 

6.3 

1.2 

4.9 

2.8 

2.1 

5.1 

2.4 

H1 2022 H1 2023 H1 2024
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Statement of cash flows

Condensed consolidated statement of cash flows

Condensed consolidated statement of operating cash flow

22.0 

(1.9)
7.2 

H1 2022 H1 2023 H1 2024

(CHFm)

CFO HY 2024

 Impact of increase of trade 
receivables capital on operating 
cashflow CHF 16m 

CFI HY 2024
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 Cash out capex PPE CHF 18m, 
thereof CHF 6m land in Stäfa, CH

 Cash out Investments CHF 20m 
related to investment in 
Lumiphase AG

H1 2024H1 2023H1 2022(CHFm)

7.2(1.9)22.0Cash flow from operating activities (CFO)

(42.2)   (17.7)   (18.9)Cash flow from investing activities (CFI)

0.00.00.0Cash flow from financing activities (CFF)
(35.2)(19.6)3.1 Net change in cash and cash equivalents
73.0123.0112.1 Cash and cash equivalents at 1 January

0.8(1.6)(0.5)Effect of movements in exchange rates on cash 
held

38.6101.8114.6 Cash and cash equivalents at 31 Dec
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Continuing strong balance sheet

As of 31 December 2023

1 Defined as the sum of cash, cash equivalents and short-term deposits less loans and borrowings (current and non-current).
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88.8%Equity / total assets

CHF 73.1mNet cash1 

7.2Net cash / LTM EBITDA

Liabilities and equityAssets

CHF 332.6mCHF 332.6m

As of 30 June 2024
85.3%Equity / total assets

CHF 38.6mNet cash1 

6.5Net cash / LTM EBITDA adj.

Liabilities and equityAssets

CHF 335.3mCHF 335.3m

  Trade payables   CHF  6.7m

Other current liabilities CHF 16.4m

Non-current liabilities CHF 13.8m

Trade receivables CHF 26.2m

Inventories CHF 78.0m

Other current assets CHF 9.2m

PPE CHF 96.0m

Other non-current

assets

Equity
CHF 
295.7m

Cash and short term deposits CHF 73.1m

CHF 50.1m

Other current liabilities CHF 24.7m

Trade receivables CHF 42.2m Non-current liabilities CHF 14.9m

Inventories CHF 72.4m

Other current assets CHF 11.1m

PPE CHF 106.6m

Other non-current

assets

Cash and short term deposits CHF 38.6m

CHF 64.4m

Equity
CHF 
286.0m

  Trade payables   CHF  9.6m
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We confirm the Outlook 2024 Assuming unchanged foreign currency 
exchange rates, we expect for FY 2024

 In a market environment that remains challenging, we expect a return 
to growth in 2024 thanks to new projects starting up. 

 In terms of profitability, 2024 will be a transitional year. 

 The medium-term outlook remains positive due to the structural 
megatrends underlying the sensor market. 

 Sales, legacy business: latest expectation is that inventory corrections 
will dampen demand until the middle of the year (or even until the 
end of the year in the medical market)

 Sales, growth business: H2 2024 will benefit from growth projects in 
the automotive module sector as well as the new gas leakage sensors 
module US business for air conditioning systems.

 The higher share of the lower-margin module business this year, 
together with the continued underutilization of component 
production, is leading to a lower gross margin in 2024.

 In a market environment that remains challenging, we expect a return 
to growth in 2024 thanks to new projects starting up. 

 In terms of profitability, 2024 will be a transitional year. 

 The medium-term outlook remains positive due to the structural 
megatrends underlying the sensor market. 

 Sales, legacy business: latest expectation is that inventory corrections 
will dampen demand until the middle of the year (or even until the 
end of the year in the medical market)

 Sales, growth business: H2 2024 will benefit from growth projects in 
the automotive module sector as well as the new gas leakage sensors 
module US business for air conditioning systems.

 The higher share of the lower-margin module business this year, 
together with the continued underutilization of component 
production, is leading to a lower gross margin in 2024.

(CHFm)(CHFm) FY 2024FY 2024

RevenueRevenue

Annual organic 
revenue growth
Annual organic 
revenue growth

Gross margin, 
adjusted*

Gross margin, 
adjusted*

EBITDA margin, 
adjusted*

EBITDA margin, 
adjusted*

CHF 250m to 280mCHF 250m to 280m

7% to 20% 7% to 20% 

47-49%47-49%

5-10%5-10%

21

*H1 2024 adjusted for non-recurring effects of CHF 28.6 million at EBITDA level and CHF 1.2 million at Gross profit level. In the year under review, these resulted from the
closure of the condition monitoring activities at Berlin site (formerly AIsight).
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THANK YOU 
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Certain statements in this document are forward-looking statements, including, but not limited to, those using words such as "believe", 
"assume", "expect" and other similar expressions. Such forward-looking statements are based on assumptions and expectations and, by their 
nature, involve known and unknown risks, uncertainties and other factors that could cause actual results, performance or achievements to 
differ materially from those expressed or implied by the forward-looking statements. Such factors include, but are not limited to, future global 
economic conditions, changed market conditions, competition from other companies, effects and risks of new technologies, costs of 
compliance with applicable laws, regulations and standards, diverse political, legal, economic and other conditions affecting markets in which 
Sensirion operates, and other factors beyond the control of Sensirion. In view of these uncertainties, you should not place undue reliance on 
forward-looking statements. Sensirion disclaims any intention or obligation to update any forward-looking statements, or to adapt them to 
future events or developments.

Sensirion uses certain key figures to measure its performance that are not defined by Swiss GAAP FER. These alternative performance 
measures may not be comparable to similarly titled measures presented by other companies. Additional information on these key figures can 
be found at www.sensirion.com/additional-performance-measures.

This document is not an offer to sell, or a solicitation of offers to purchase, any securities.




