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Please note that this event 
will be recorded. 



Disclaimer
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Certain statements in this document are forward-looking statements, including, but not limited to, those using words such as "believe", 
"assume", "expect" and other similar expressions. Such forward-looking statements are based on assumptions and expectations and, by their 
nature, involve known and unknown risks, uncertainties and other factors that could cause actual results, performance or achievements to 
differ materially from those expressed or implied by the forward-looking statements. Such factors include, but are not limited to, future global 
economic conditions, changed market conditions, competition from other companies, effects and risks of new technologies, costs of 
compliance with applicable laws, regulations and standards, diverse political, legal, economic and other conditions affecting markets in which 
Sensirion operates, and other factors beyond the control of Sensirion. In view of these uncertainties, you should not place undue reliance on 
forward-looking statements. Sensirion disclaims any intention or obligation to update any forward-looking statements, or to adapt them to 
future events or developments.

Sensirion uses certain key figures to measure its performance that are not defined by Swiss GAAP FER. These alternative performance 
measures may not be comparable to similarly titled measures presented by other companies. Additional information on these key figures can 
be found at www.sensirion.com/additional-performance-measures.

This document is not an offer to sell, or a solicitation of offers to purchase, any securities.
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Business updateBusiness update

Despite challenging Market & FX environment, we confirm the 
outlook and the guidance given in March 2025;
• We narrow the revenue guidance symmetrically expecting 

consolidated revenue of CHF 320 to 340 million
• EBITDA  margin will normalize in the mid to high teens, in-line 

with our medium-term target range
• The medium-term outlook remains positive due to promising 

project pipeline and the underlying structural megatrends

Half-year 2025 overview
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• Continuation of strong organic growth across businesses, higher overall growth momentum driven by successful A2L Launch 
• Strong growth of  Industrial Market (Gas Leakage sensor, US & recovery in Home Appliances) and Medical Market (recovery in ventilation, CPAP)
• Consumer business returned to growth thanks to strong distribution business
• Flat demand in Automotive, due to absence of major ramp-up projects and some headwind of western auto industry 

• Acquisition of Kuva Systems, US – methane monitoring activities : Execution completed 

• Optimization of our productivity in Operations, R&D and Administration completed

• Strategic focus to capture next growth and innovation opportunities 2026+

Revenue in  CHF 184.5m, +44.2%  
(+45.5% organic, -1.3% FX)

Gross margin 51.5%

EBITDA margin 19.8%    

Operating cash flow
Free cash flow 

CHF      28.4m
CHF      15.6m

© Copyright Sensirion, Switzerland
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Revenue developmentRevenue developmentMain resultsMain results

Automotive market
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Stagnation primarily reflects the challenging situation
in the Western automotive industry, where our 
products have a higher market share than in China

Strong auto product pipeline, especially for electric 
vehicle and/or ADAS enabled applications, positions 
the segment for renewed growth in coming years.

(CHFm)

Dew point

Auto-defogging

Climate control

Air intake

HY 2025 revenue flat at CHF 39.3m (-1%) year-on-year

After multiple reporting periods with innovation driven growth, Western auto headwinds limit revenue growth 

34.8 37.6 39.8 40.8 39.3

H1 2023 H2 2023 H1 2024 H2 2024 H1 2025



Revenue developmentRevenue developmentMain resultsMain results

Ventilator

Inhaler

Infusion

Anesthesia

CPAP

Medical market
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HY 2025 revenue increased by +56% year-on-year 
to CHF 28.5m 

Rebound reflects a multi-year effort of both 
successful customer acquisition and strengthening 
of existing medical device relationships

(CHFm)

Growth was driven by recovery of the existing 
business mainly CPAP, ventilation as well as by new 
project launches

High growth in first half of 2025 driven by skewed prior year sales figures

31.7
13.1 18.3 26.2 28.5

H1 2023 H2 2023 H1 2024 H2 2024 H1 2025



Industrial market
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(CHFm)

HVAC Process control

Home appliances

Smart gas metering
Lab equipment

Strong growth driven by HVAC (A2L gas leakage) and home appliances

For H2 2025 we expect slowdown in A2L leakage sensor 
demand due to post-launch frontloading normalization 
and a dampened demand in China following partial 
phase-out of government stimulus programs

Growth was mainly driven by the revenue ramp-up from 
gas leakage sensors (A2L) in the HVAC segment. 
Ramp-up was executed according to plans and is 
complete. Sensirion has secured early market leadership.

Good growth in home appliance (refrigerator and 
ventilation systems), partly driven by Chinese stimulus 
program.

HY 2025 revenue increased by +69% year-on-year to 
CHF 107.0m

Revenue developmentRevenue developmentMain resultsMain results

48.6 52.4 63.5 73.8
107.0

H1 2023 H2 2023 H1 2024 H2 2024 H1 2025



Revenue developmentRevenue developmentMain resultsMain results

Consumer market
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(CHFm)HY 2025 revenue increased by + 54% year-on-year to 
CHF 9.7m

Baby monitors

Smart thermostatsIP cameras

Air quality monitors

Growth driven by normalization of inventory situation 
in global distribution channels as well as some potential 
pull-ins in anticipation of US tariffs

Our 2025 product pipeline is robust, the upcoming 
second- and third-generation CO₂, particulate matter, 
and formaldehyde sensors - featuring significantly 
reduced form factors - will unlock new application 
possibilities

HY 2025 delivered first growth in 3 years - partly driven by stimulus in China  

8.1 6.8 6.3 7.7 9.7

H1 2023 H2 2023 H1 2024 H2 2024 H1 2025
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Sensirion’s direct exposure to the current US tariffs remain limited
Update on Tariffs

US tariffs targeting Switzerland and 
the EU have limited direct impact on 

our business

Significant portion of our US customer base 
operates manufacturing facilities outside the US

Additionally, we benefit from current tariff 
exemptions for semiconductors and products 

produced in Mexico

We retain a certain degree of 
flexibility to optimize our 

exposure in the medium term, 
thank to our diversified global 

production footprint

However, we are sensing significant 
uncertainty and emerging headwinds 

across markets due to 
the indirect effects of the tariffs 

and the sharp depreciation of the US 
dollar

© Copyright Sensirion, Switzerland
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• We are working on advanced spectroscopic technologies based on low-cost IR laser systems

• For other early-stage projects, it is too early to disclose for competitive and M&A reasons.

• Smooth ramp-up of new product category “A2L leakage solutions” for US HVAC Market resulting in 
early market leadership 

• First product release of a new product category “A3 leakage solutions” 

• Acquisition of Kuva System to establish a one-stop shop for continuous methane emissions monitoring 

• Start of production of environmental sensor combo modules which include up to 
9 environmental parameters

• Start of production of chip-based CO2 sensor

• We conducted culture workshops on all global major sites to internally train and refresh our cultural 
values

• We launched a renewed leadership program on the base of our cultural values and entrepreneurial 
spirit

Lay the technological foundation for 
long-term growth

Go beyond our core to foster additional 
growth opportunities in adjacent market 
fields

Drive and expand our strong market 
position in our core markets of 
environmental and flow sensing

Foundation
“SensiSpirit”: unique culture of innovation and 
entrepreneurship

Strategic achievements HY 2025

Strategic foci Strategic achievements

“We make a difference in sensing for a better world”
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H1 2025 Key financials 
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Net sales in MCHF EBITDA margin %

Opex margin % Operating & free cash flow
in MCHF 

121.0

128.0

184.5

H1 2023

H1 2024

H1 2025

Gross profit margin %

54.0%

48.7%

37.3%

H1 2023

H1 2024

H1 2025

15.6

68.2

Free Cash Flow

Cash and cash equivalents per 30.06.25

Operating Cashflow 28.4

56.3%

47.5%

51.5%

46.6%

H1 2023

H1 2024

H1 2025

8.7%

4.6%

19.8%

-17.7%

H1 2023

H1 2024

H1 2025

adjusted
reported

NWC in % of LTM revenue

44.1%

38.6%

33.5%

H1 2023

H1 2024

H1 2025

184.5 +44.2% 51.5%

adjusted
reported

19.8%

37.3% 33.5%

© Copyright Sensirion, Switzerland



Revenue Development
YOY Sales Growth by Market

-1%

+56%
+69%

+54%

Automotive Medical Industrial Consumer

Net Sales by Market   Net Sales by Region

128.0
184.5

58.3 -1.8

HY2024 Organic growth FX effects HY 2025

YOY Revenue Development
in MCHF

21% - Automotive

16% - Medical

58% - Industrial

5% - Consumer

37% - APAC

35% - EMEA

27% - Americas

YOY Sales Growth by Region

+40% +1%

+246
%

APAC EMEA Americas

© Copyright Sensirion, Switzerland14
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Gross margin development

69.4 60.8
95.0

56.3%

47.5% 51.5%

H1 2023 H1 2024 adjusted H1 2025

• YoY Margin increase due to the combination 
of three effects

• Strong utilization in component 
manufacturing across markets

• High demand in module 
manufacturing, driven by A2L as well as 
CPAP business

• Harvesting the results of the 
optimization of our productivity across 
Operations 

Gross profit and margin (CHFm / % of revenue) Gross margin HY 2025Gross margin HY 2025



Opex development
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38.0 35.8 38.3

30.9% 27.9% 20.7%

H1 2023 H1 2024 adjusted H1 2025

28.5 27.9 30.5

23.1% 21.8% 16.5%

H1 2023 H1 2024 adjusted H1 2025

R&D expenses HY 2025R&D expenses HY 2025

SG&A expenses HY 2025SG&A expenses HY 2025

• Active cost management approach, R&D cost 
base grew clearly below topline growth, 
supporting the targeted EBITDA % expansion

• We continue to invest in strategic initiatives 
across all strategic foci. 

• Active cost management approach, SG&A cost 
base grew clearly below topline growth, 
supporting the targeted EBITDA % expansion

• In 2025 we continue to invest in customer-
facing positions where we see long-term 
business potential

R&D opex and margin (CHFm / % of revenue)

SG&A opex and margin (CHFm / % of revenue)

© Copyright Sensirion, Switzerland



EBITDA1 and EBITDA margin (CHFm / % of revenue)

H1 2024 to H1 2025

EBITDA development

• Gross profit increase driven by strong 
revenue development of Industrial, Medical 
and Consumer business

• R&D and SG&A cost base grew significantly  
below topline growth, supporting the 
targeted EBITDA % expansion  

5.9 36.5

2.6 2.5 1.6
34.2

EBITDA H1 
2024 

adjusted

Increase in 
Gross profit

Increase in 
R&D

Increase in 
SG&A

Delta (+/-) in 
D&A

EBITDA H1 
2025

1 EBITDA = Operating result + depreciation and amortization

10.7 5.9 36.5

8.7% 4.6% 19.8%

H1 2023 H1 2024 adjusted H1 2025

EBITDA HY 2025EBITDA HY 2025

© Copyright Sensirion, Switzerland17



Income statement

Condensed 
consolidated 

income 
statement

HY 2025 
Profit for the period CHF 10.4 m

H1 2025 reportedH1 2024 adjustedH1 2024 reported(CHFm / % of revenue)

184.5 128.0 128.0Revenue
(89.5)(67.2)68.4Cost of sales

51.5% 95.0 47.5% 60.8 46.6%59.6Gross profit
(16.5%)(30.5)(21.8%)(27.9)(54.2)R&D expenses
(20.7%)(38.3)(27.9%)(35.8)(36.9)SG&A expenses
14.2% 26.3 (2.2%) (2.8) (31.4)Operating profit (EBIT)

(12.9) 0.2 0.2Net finance result
7.2% 13.3 (2.0%) (2.6) (31.2)Profit (loss) before tax

(2.9)0.0(4.8)Income taxes
5.7% 10.4 (2.0%) (2.6) (36.0)Profit (loss) for the period

19.8% 36.5 4.6% 5.9 (17.7%)(22.7)EBITDA

Financial result impacted by the significantly stronger Swiss franc



Net working capital and capital expenditures

Net working capital1

105.0 106.8 111.7

44.1%
38.6% 33.5%

30 Jun 2024 31 Dec 2024 30 Jun 2025As of
(CHFm / % of LTM revenue)

Capex2 vs. D&A
(CHFm)

Depreciation
Amortization

3Capex
Capitalized R&D

1 Defined as the sum of trade receivables and inventories, less trade payables.
2 Defined as the sum of investments in property, plant and equipment, proceeds from sale of property, plant and equipment, 

investment in intangible assets, and development expenditure.
3 Excluding technology, capitalized R&D, and M&A transactions

• Overall inventory increase by CHF 5m, wafer inventory 
remains at targeted safety level (assurance service policy)

• Improved balancing of receivables and payables with 
ongoing marginal debtors' risk 

Capex HY 2025

• Capex PPE H1 2025 related to investments in plant and 
machinery in Switzerland and Hungary

Depreciation and amortization HY 2025

• D&A 2025 moderate growth due to invest cycle

14.8 
5.7 

17.7 

6.3 9.0 7.1 

2.8 

2.1 

5.1 

2.4 
3.6 

3.1 

H1
2023

H1
2024

H1
2025

Net working capital HY 2025Net working capital HY 2025

© Copyright Sensirion, Switzerland19
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Balance sheet

Jun 2025Dec 2024(CHFm)

68.254.4Cash and Cash equivalents 

137.8   126.4   Other current assets 

163.3165.9Non-current assets 

369.2347.0Assets

50.138.7Current liabilities

20.116.4Non-current liabilities
298.9291.9Total Equity 
369.2347.0Liabilities and Equity 

81.0%84.1%Equity ratio 

 Continuing strong balance sheets allows Sensirion to 
allocate capital toward its three strategic growth foci 
and the flexibility to seize growth opportunities
enabling investment in innovation, partnerships, and 
market expansion

H1 2025H1 2025
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Statement of cash flows

Condensed consolidated statement of cash flows

Development of operating cash flow

(1.9) 7.2 
28.4 

H1 2023 H1 2024 H1 2025

(CHFm)

 The strong improvement was primarily driven by 
the return to profitability

 Cash out capex PPE CHF 9m, mainly related to 
Operations, Switzerland and Hungary

 Acquisition of KUVA

H1 2025H1 2024H1 2023(CHFm)

28.47.2(1.9)Cash flow from operating activities (CFO)

(13.4)   (42.2)   (17.7)   Cash flow from investing activities (CFI)

(0.1)0.00.0Cash flow from financing activities (CFF)
14.9(35.2)(19.6)Net change in cash and cash equivalents
38.673.0123.0Cash and cash equivalents at 1 January

(1.1)0.8(1.6)Effect of movements in exchange rates on cash 
held

68.238.6101.8Cash and cash equivalents at 31 Dec

CFO H1 2025CFO H1 2025CFO HY 2025CFO HY 2025

CFI HY 2025CFI HY 2025
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We confirm the outlook 2025

Assuming unchanged foreign currency exchange rates, 
We expect for FY 2025

(CHFm) FY 2025

Revenue

Annual organic 
revenue growth

EBITDA margin

16% to 22%

Mid- to high 
teens % 
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Mid-term 
guidance

Low- to mid 
teens %

Mid- to high 
teens %

2025 is expected to deliver a strong top line growth and  EBITDA profitability inline with mid-term target 

 Global economic headwinds persist, driven by US 
trade policy uncertainty, slowing global growth, and 
sharp currency pressures from US dollar 
depreciation against the Swiss franc.

 Expectation for moderate H2 2025 slowdown in A2L 
leakage sensor demand due to post-launch 
frontloading normalization in supply chains coupled 
with dampened demand in China following partial 
phase-out of government stimulus programs

 FY 2025 revenue guidance reaffirmed but narrowed 
to CHF 320–340 million revenue (organic growth of 
16–23 % vs. 2024).

 EBITDA margin expected to remain within mid- to 
high-teen percent range, despite FX headwinds.

CHF 320m to 
340m

© Copyright Sensirion, Switzerland



AGENDA

© Copyright Sensirion, Switzerland24

Half-year 2025 highlights

Marc von Waldkirch
CEO

Q&A Session

Business review

01 04

Half-year 2025 
financial review

Martin Wirz
CFO

02

Outlook 2025

Marc von Waldkirch
CEO

03



© Copyright Sensirion, Switzerland25

QUESTIONS
AND ANSWERS

Thank you!



Event calendar and contacts 
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Upcoming roadshows/conferences

20  August 2025 ZKB, Zurich (CH)
04-05 September 2025 JPM/ZKB, London (UK)
23 September 2025 UBS Best of Switzerland (virtual)
02 October 2025 Berenberg, Geneva (CH)
05 November 2025 ZKB, Swiss Equity Conference, Zurich (CH)

Upcoming roadshows/conferences

10 March 2026 2025 full-year results and Annual report

Capital Market day 2024 

05 November 2024 Available on investor relations website 
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Investor inquiries

Lars Dünnhaupt
Head of Investor Relations 

T: +41 44 544 16 27

lars.duennhaupt@sensirion.com

Information about investor relations is available on the website: https://sensirion.com/company/investor-relations/




